
EXERCICE CLOS LE 31 DECEMBRE 2018

! ,
!"#$%&$'()*+#$,*&*-!-&&&&&&&&&&&&&&&&&&& ,./0121/&34&56756768&!4&9676:768

-./01 2324.0.2 2324.0.2(542.2627/
-"#*89::'"')8:

;*<8 '8(=*#>9:9#): 7'8 7'8
0??@;0A0B-/0@7B(27(7@7(C-A2D4B(!-, EFG(FHEIFJ GKF(FHGILM MFH(LLGINK JEN(GGKIMK
-&"0;2<&=0>?2@2A;20/<
-&%B;0C/<&D&0>=;0E20&<40&=?4<2/40<&/./0121/< FG9&G8FHG6 9IG&G89H5: :G8&559HJI 6FJ&99IH:I
-&K02@/<&3/&0/@LM40</@/AE&3/<&ML?2C;E2MA<

! 0??@;0A0B-/0@7B(07.@45@42AA2B(!;, G(OJN(LHLILL MLN(JJGIGG G(FLK(KEEIEO G(FJF(JEEIEO
% -&$@@ML2?2<;E2MA<&/A&0/1B/01B/&/E&3>N/?M==/@/AE
+ -&O0/N/E<H&@;0P4/<H30M2E<H&/E&N;?/40<&<2@2?;20/< :6J&585H55 :5J&669H99 I&IFFHFQ 6G&6FFHFQ
$ -&"MA3<&1M@@/012;? 9&G55&555H55 9&G55&555H55 9&G55&555H55
" -&!4E0/<&2@@ML2?2<;E2MA<&2A1M0=M0/??/<

0??@;0A0B-/0@7B(.@45@42AA2B(!., ME(JHO(LFOIKO MG(NEE(KFEILH M(OML(JLJIHK G(LMO(LLJIHL
$ -&+/00;2A< 8FJ&66GH55 996&I56HFF G9:&:69H9J GG:&:69H9J
R -&%MA<E041E2MA< Q&9F:&I58HJ9 F&98F&GJ8H8I IQF&9GIHGJ 6&6:I&F9JHFI
R -&$A<E;??;E2MA<&E/1BA2P4/<H@;E>02/?&/E&M4E2??;C/ 6:&I96&9:QHFI 6:&F5J&:IIH6G 9:Q&5:8HGJ F9G&Q59H5F
S -&R;E>02/?&3/&E0;A<=M0E :&6FI&I5IHQQ 6&G8J&I8:HF8 G8J&I:QH5I 9JQ&6:9H9I
O -&RML2?2/0H@;E>02/?&3/&L40/;4&/E&;@>A;C/@/AE< :&Q:G&JQJHQI :&JGQ&I66HI8 :FQ&GF:H86 9:6&Q8:HG8
$ &&32N/0<
T -&!4E0/<&2@@ML2?2<;E2MA<&1M0=M0/??/< 699&9::H:I 656&966HQ: 9:&565HGQ J5&GJJHQJ
$ -&$@@ML2?2<;E2MA<&1M0=M0/??/<&/A&1M40<

* 0??@;0A0B-/0@7B(107-7.0242B(!6, JH(MON(NJJIHG MOM(EOHIFH JH(LLJ(OGGIMF JG(EHG(FOJIMF
, -&K0UE<&2@@ML2?2<>< ::Q&FQ8HG8 ::Q&FQ8HG8

-&!4E0/<&10>;A1/<&V2A;A12W0/< Q5&8IFH86 Q5&8IFH86 G&IIQ&:I6H:G
-&+2E0/<&3/&=;0E212=;E2MA 6Q&IQG&89FHJJ JG&555H55 6Q&I95&89FHJJ Q&F8F&:85H55
-&!4E0/<&E2E0/<&2@@ML2?2<><

2.-4/B(62(.@7C24B0@7P-./01(!2,
-&(2@2A4E2MA&3/<&10>;A1/<&2@@ML2?2<>/<
-&!4C@/AE;E2MA&3/<&3/EE/<&V2A;A12W0/<

/@/-A(0(!-Q;Q.Q6Q2, NH(HMK(JGEIGJ MN(GGK(GGJILJ MN(NHK(HLFIGL ML(GKL(LOKILJ
B/@.RB(!1, JG(OLO(HNFILL JG(OLO(HNFILL JL(FKJ(NMOILL
-&R;01B;A32</<
-&R;E2W0/<&/E&VM40A2E40/<&1MA<M@@;L?/< F&8Q8&GJ8H55 F&8Q8&GJ8H55 F&JIF&5IFH55

! -&K0M342E<&/A&1M40< 6&:8J&FI6H55 6&:8J&FI6H55 QQ6&:Q9H55
% -&K0M342E<&2AE/0@>32;20/<&/E&=0M342E<&0><234/?<
+ -&K0M342E<&V2A2< G&GJJ&F5FH55 G&GJJ&F5FH55 9&9:J&5G8H55
$ .42-7.2B(62(AS-./01(.04.DA-7/B(!T, JE(LJL(NMEIJN GN(EOKIOG JF(KOF(ONEINJ JO(KGL(HHGIHF
" -&"M40A2<-&3>L2E/40<H;N;A1/<&/E&;1M@=E/< G55H55 G55H55 6:&I85H55

-&%?2/AE<&/E&1M@=E/<&0;EE;1B>< 6J&QG6&QJGHJF 9J&FQIHQ9 6J&Q6Q&5FGHQ9 6F&I:I&9::H8Q
% -&K/0<MAA/? J&9:6HF5 J&9:6HF5 96&5:FHF9
$ -&,E;E IGJ&8I8HG: IGJ&8I8HG: F8I&JJ8H5I
# -&%M@=E/<&3X;<<M12><
% -&!4E0/<&3>L2E/40<
) -&%M@=E/&3/&0>C4?;02<;E2MA-&!1E2V :I8&IF5HGF :I8&IF5HGF :F8&65FH:F
T /0/42B(2/(C-A2D4B(62(5A-.2?27/B(!U,
!
' 2.-4/B(62(.@7C24B0@7P-./01(!0, JG(KLJIHH JG(KLJIHH JL(GGGIJH
+ Y,?>@>AE<&12014?;AE<Z

/@/-A(00(!1QTQUQ0, MK(OGM(JOGILM GN(EOKIOG MK(EKO(NKGIMK MH(FGM(ENNILG
+ /42B@42402P-./01
# -&%BWP4/<&/E&N;?/40<&D&/A1;2<</0 JGJ&:J:HFJ JGJ&:J:HFJ F:G&QJ6H:J
, -&O;AP4/H&+-[-&/E&%-%-K- JQ&95IH9J JQ&95IH9J :&:89&:Q5H5:
* -&%;2<</H#>C2/<&3X;N;A1/<&/E&;110>32E2V< 69&J:GH95 69&J:GH95 J&9FJH55
S /@/-A(000 FJN(KOOIMH FJN(KOOIMH M(KJG(GOFIME

/@/-A(T2724-A(0Q00Q000 OK(LOE(MHEIEJ MN(GON(LJLION FN(OLM(MOFIHO FJ(HGE(LKHIGL

PASSIF

COMPTE DE PRODUITS ET CHARGES (HORS TAXES) ATTESTATION DES COMMISSAIRES AUX COMPTES

ACTIF

! ,
!"#$%&$'()*+#$,*&*-!-&&&&&&&&&&&&&&&&&&& ,./0121/&34&56756768&!4&9676:768

-./012 ;0<=0/>&? %<@1/0@A@B 23214542 23214542
CD/./0121/ C/>&/./0121/>&=0E1E3/@B> 6124272-/

6 : 9F6G: H
$ 618705/9(7:236;85/./58-

, -&I/@B/>&3/&JA01KA@32>/>L/@&CDEBABM
N -&I/@B/>&3/&O2/@>&/B&>/0P21/>&=0<342B> 9Q&6R:&86STRQ 9Q&6R:&86STRQ H:&99U&RS9TS6
; &&%K2VV0/&3DAVVA20/> 9Q&6R:&86STRQ 9Q&6R:&86STRQ H:&99U&RS9TS6
W -&IA02AB2<@&3/&>B<1X>&3/&=0<342B>&LGYM&L6M :&S99&QRRT55 :&S99&QRRT55 Y8:8&6HST55
Z -&$JJ<O2C2>AB2<@>&=0<342B/>&=A0
$ &&CD/@B0/=02>/&=<40&/CC/YJ[J/
+ -&*4OP/@B2<@>&3D/.=C<2BAB2<@
! -&!4B0/>&=0<342B>&3D/.=C<2BAB2<@ H&US9T5: H&US9T5: 6HR&U:QT:Q
+ -&#/=02>/&3D/.=C<2BAB2<@>\B0A@>V/0B>&3/ QU8&566TR5 QU8&566TR5 HQ9&RUST55
$ &&1KA0]/>
Z /8/.;(5 <=(>?@(AB>CAD <=(>?@(AB>CAD <=(D<E(EDACFF
' $$ 4G.1H29(7:236;85/./58-

-&!1KAB>&0/P/@34>&L:M&3/&JA01KA@32>/>
-&!1KAB>&1<@><JJE>&L:M&3/&JAB2^0/>&/B :5&:US&Q9QT66 Y65R&5S5T6S :5&6U6&8R8TQH 6Q&5R8&89RTQ5
&&V<40@2B40/>
-&!4B0/>&1KA0]/>&/.B/0@/> :&9SR&8H8T8U :8RT98 :&9SS&69UT:9 :&:69&:5QTHU
-&$J=_B>&/B&BA./> 6QQ&5QHT65 6QQ&5QHT65 :5R&56:T55
-&%KA0]/>&3/&=/0><@@/C Q&U9H&8RSTUS Q&U9H&8RSTUS Q&:SH&:6UT5:
-&!4B0/>&1KA0]/>&3D/.=C<2BAB2<@
-&(<BAB2<@>&3D/.=C<2BAB2<@ 6&888&H95T96 6&888&H95T96 :&5:9&9U5T:R

/8/.;(55 A<(=?E(DE@C@< IDF?(E>ACE@ A<(D?D(A@BCD? A=(E>?(B=ACBA
$$$ 1290;/./(7:236;85/./58-(!5I55, 8&R5:&688T9S 65U&S89TSQ >(EFE(@E=CDB @(AB=(F>@CAE
$I 618705/9(J5-.-45219

" -&;0<342B>&3/>&B2B0/>&3/&=A0B212=AB2<@&/B
$ &&A4B0/>&B2B0/>&2JJ<O2C2>E>
' -&`A2@>&3/&1KA@]/ H5&66RT9U H5&66RT9U 6Q&6R:T:Q
! -&$@BE0[B>&/B&A4B0/>&=0<342B>&V2@A@12/0> 6:6&RS9T9S 6:6&RS9T9S :9U&8UUTS8
' -&#/=02>/>&V2@A@12^0/>\B0A@>V/0B>&3/ 65&999T68 65&999T68 :&96QT66
% &&1KA0]/>
$ /8/.;(5K DE=(D==C@F DE=(D==C@F =?E(AAECD>
, I 4G.1H29(J5-.-452129
# -&%KA0]/>&3D2@BE0[B> 6H:&Q::TUH 6H:&Q::TUH S5&6URTQH

-&;/0B/>&3/&1KA@]/ 65H&:SHT:9 65H&:SHT:9 8R&96:TS6
-&!4B0/>&1KA0]/>&V2@A@12^0/>
-&(<BAB2<@>&V2@A@12^0/> U8&Q56T88 U8&Q56T88 65&999T68

/8/.;(K AFB(F@>CB? AFB(F@>CB? DBB(>F=C>A
I$ 1290;/./(J5-.-4521(!5KIK, IDAA(@E?CE? IDAA(@E?CE? @F(?A<CA?
I$$ 1290;/./(4801.-/(!555LK5, >(<B>(=D=CB= DF?(E>ACE@ >(?EA(@@BC<D @(<?=(B=ACE=
6M IA02AB2<@&3/&>B<1X>&a&>B<1X&V2@ACY>B<1X&2@2B2AC\A4]J/@BAB2<@LGM\32J2@4B2<@LYM
:M !1KAB>&0/P/@34>&<4&1<@><JJE>aA1KAB>YPA02AB2<@&3/&>B<1X>-

((((((((((((((8621./58-9

! ,
!"#$%&$'()*+#$,*&*-!-&&&&&&&&&&&&&&&&&&& ,./0121/&34&56756768&!4&9676:768

(((((((((((((((((((((((-./0123-45
41260/ ;0<=0/>&? %<@1/0@A@B /7/0838/ /7/0838/

CD/./0121/ C/>&/./0121/>&=0E1E3/@B> .0/8/9/42
6 : 9F6G: H

I$$ 0/56:212(8-60142!*';#*<=, >(?@A(BBCDEF B(E?G(CGAD@G
I$$$ .0-96325(4-4(8-601425

-&;0<342B>&3/&1/>>2<@>&3D2JJ<K2C2>AB2<@> 95&555L55 95&555L55
-&*4KM/@B2<@>&3DEN42C2K0/

' -&#/=02>/>&>40&>4KM/@B2<@>&
O &&3D2@M/>B2>>/J/@B
' -&!4B0/>&=0<342B>&@<@&1<40A@B> 958&H65L:P 958&H65L:P 68&Q6PL:5

-&#/=02>/>&@<@&1<40A@B/>RB0A@>S/0B>&3/ T55&555L55
&&1UA0V/>

% 2-21:(H333 AA>(EFIDGC AA>(EFIDGC ?F>(BFCDGI
O $W 8J10K/5(4-4(8-60142/5
) -&IAC/40>&@/BB/>&3DAJ<0B2>>/J/@B>&3/>
# &&&2JJ<K2C2>AB2<@>&1E3E/>
! -&*4KM/@B2<@>&A11<03E/>
' -&!4B0/>&1UA0V/>&@<@&1<40A@B> :T&9XPL9X :T&9XPL9X H5H&PXTL89
+ -&(<BAB2<@>&@<@&1<40A@B/>&A4. P5&TPQL55 P5&TPQL55

&&AJ<0B2>>/J/@B>&/B&A4.&=0<M2>2<@>
2-21:(37 >?(BE?DA@ >?(BE?DA@ EIE(C@?D>A

W 0/56:212(4-4(8-60142!H333L37, G?G(ECED>B G?G(ECED>B FFE(GEIDA@
W$ 0/56:212(1H142(3M.-25!H33NL7, >(@GI(C@@D?F FI?(@>AD@B >(>GC(ECFDAI B(?CC(>CEDIB
W$$ 3M.-25(560(:/5(0/56:2125 G(EBG(B@>DII G(EBG(B@>DII G(>IC(>B?DII
W$$$ 0/56:212(4/2!73L733, C(GG@(CBBD?F FI?(@>AD@B C(AAA(E>ADAI C(@?B(BCBDIB

&&W$I 2-21:(9/5(.0-96325 H9&9PQ&Q56LHX EA(ACB(BIFDE@ EG(BGA(BCCDA>
!3N3HNH333,

&&WI 2-21:(9/5(8J10K/5 9X&6H:&:56LQP Y65T&X89LXQ A@(IAC(EF>DF@ AC(FCA(BB@DGB
!33NHN37N733,

&&WI$ 0/56:212(4/2 P&::X&PQQLT6 65T&X89LXQ C(AAA(E>ADAI C(@?B(BCBDIB
!<#<+&($'=(;*#$OP<=L<#<+&($'=(QR+*S'=,

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#$$%& '(')*%*' '(')*%*'!
")'*'+',-

*#"%-#.(!")/")'$
-&%;<2=;>&?@12;>&@4&</0?@AA/>&B6C 6D&EFE&555G55 6D&EFE&555G55
-&H@2A?&I;1=2@AA;20/?G1;<2=;>&?@4?102=&A@A&;<</>J
&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&%;<2=;>&;<</>J
&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&3@A=&K/0?J
-&L02H/&3MJH2??2@AG&3/&N4?2@AG&3M;<<@0=

" -&,1;0=?&3/&0J/K;>4;=2@A
$ -&#J?/0K/&>JO;>/ 6&89P&58:GFE 6&89P&58:GFE
'
! -&!4=0/?&0J?/0K/? 9&D68&6E5G55 9&D68&6E5G55
' -&#/<@0=&Q&A@4K/;4&B:C 6F&68E&FFPG56 6R&:EE&85PGP:
% -&#J?4>=;=?&A/=?&/A&2A?=;A1/&3M;NN/1=;=2@A&B:C
, -&#J?4>=;=&A/=&3/&>M/./0121/&B:C R&999&D89G95 R&FEP&PRPG5P
S -0123!456!728912:;!8<08<56!=#> ?@!@AB!?CADEF ?G!H?H!EBBDIF
, *#"%-#.(!")/")'$!#$$%J%K'$ =L>
' -&*4TK/A=2@A&3M2AK/?=2??/H/A=
+ -&L0@K2?2@A?&0JO>/H/A=J/?

L
,
#
S +'--'$!+'!&%,#,*'J',- =*>
! -&,H<04A=?&@T>2O;=;20/?
' -&!4=0/?&3/==/?&3/&N2A;A1/H/A=
,
'
+

")/M%$%/,$!+.)#LK'$!"/.)!)%$N.'$!'-!*O#)P'$ =+>
-&L0@K2?2@A?&<@40&02?U4/?
-&L0@K2?2@A?&<@40&1V;0O/?

'*#)-$!+'!*/,M')$%/,Q"#$$%& ='>
-&!4OH/A=;=2@A&3/?&10J;A1/?&2HH@T2>2?J/?
-&(2H2A4=2@A&3/?&3/==/?&3/&N2A;A1/H/A=

-/-#K!%!=#RLR*R+R'> ?@!@AB!?CADEF ?G!H?H!EBBDIF
L +'--'$!+.!"#$$%&!*%)*.K#,- =&> I!FBA!HFBDCA H!EEH!FFIDEH
! -&"@40A2??/40?&/=&1@H<=/?&0;==;1VJ? 9&88:&89EG59 9&P65&R58GE6
* -&%>2/A=?&10J32=/40?G&;K;A1/?&/=&;1@H<=/? :E5&P:FG6F
* -&L/0?@AA/> :&F56G55
$ -&W0O;A2?H/?&?@12;4. DP:&EPPG8F D8P&EF:GEP
" -&,=;= :&PF:&6PDG6F 9&EP8&9P:GE:

-&%@H<=/?&3M;??@12J?
% -&!4=0/?&10J;A12/0?
$ -&%@H<=/?&3/&0JO4>;02?;=2@AX<;??2N 6F&95EGF6 F&9P:GDR
# #.-)'$!")/M%$%/,$!"/.)!)%$N.'$!'-!*O#)P'$ =P> B!EBA!EGADHH CFH!@??DIH
% '*#)-$!+'!*/,M')$%/,Q"#$$%&!='3ST5U16!79<7:32U16> =O> BB!EI?DFH
) -/-#K!%%!=&RPRO> H!F@E!HHIDH@ H!CHH!EHFDA?
+ -)'$/)')%'Q"#$$%&
# -&%0J32=?&3M/?1@H<=/ 9D6&FF:GD8
, -&%0J32=?&3/&=0J?@0/02/
* -&Y;AU4/?&B?@>3/?&10J32=/40?C :&9F8&6:5GE5
W -/-#K!%%% G!IBC!HCGDCH

-/-#K!P',')#K!%R%%R%%% A?!IEG!GIADHI AB!H@F!ECHD@E
B6C&1;<2=;>&</0?@AA/>&3JT2=/40&BXC
B:C&YJAJN212;20/BZCG3JN212=;20/BXC

C o m m u n i c a t i o n  F i n a n c i è r e

COMPTE DE PRODUITS ET CHARGES (HORS TAXES) (SUITE)


